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Since its initial publication in 2002 (Publication 645), International Standard 
Banking Practice (ISBP) has become an invaluable aid to trade finance 
professionals when creating documents for presentation under, or for the 
examination of documents presented under, a documentary credit. It comprises 
a compilation of banking practices that are to be applied when working with 
documentary credits that are subject to UCP 600. ISBP demonstrates how 
the principles and content of UCP 600 should be integrated into day-to-day 
practice by providing readers with detailed practices that are to be considered 
and applied when working with different trade documents (invoices, transport 
documents, insurance documents, certificates of origin…).  ISBP also provides 
coverage of documents which are not specifically mentioned in UCP.

New to this edition
The 2013 edition of ISBP covers, amongst others, practices identified from 
Opinions approved by ICC national committees since 2007, and also features 
the following documents which were not previously covered:
■  Packing list
■  Weight list
■  Beneficiary certificate
■  Non-negotiable sea waybill
■  Analysis, Inspection, Health, Phytosanitary, Quantity and Quality certificates

International Standard Banking Practice — 2013 edition is the most up to  
date guide for the examination of documents under documentary credits 
reflecting practices agreed by ICC national committees. It also serves as an  
aid to a beneficiary of a documentary credit in its creation and presentation  
of documents to a nominated bank or issuing bank. The publication should 
always be read in conjunction with UCP 600. ISBP
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Introduction

International Standard Banking Practice (ISBP) first approved by 
the ICC Banking Commission in 2002 (Publication 645) and 
updated in 2007 (Publication 681), has developed into an 
invaluable aid to banks, corporates, logistics specialists and 
insurance companies alike, on a global basis. Participants in ICC 
seminars and workshops continue to indicate that rejection rates 
have decreased over the past 11 years, and it would be appropriate 
to acknowledge that a major contributing factor is the application 
of the practices detailed in ISBP.

At the time ISBP Publication 645 was approved by the Banking 
Commission it was stated by a number of national committees that 
its application had no relationship with UCP 500, mainly due to 
UCP 500 having been implemented some 8 years previous. With 
the approval of UCP 600 in October 2006, it became necessary to 
provide an updated version of the ISBP. It is emphasized that this 
was an updated version as opposed to a revision of ICC Publication 
645. This publication is the first revision of Publication 645.

As a means of overcoming the concerns expressed for Publication 
645, and to create a relationship between the UCP and ISBP, the 
introduction to UCP 600, states: “During the revision process, 
notice was taken of the considerable work that had been 
completed in creating the International Standard Banking Practice 
for the Examination of Documents under Documentary Credits 
(ISBP), ICC Publication 645. This publication has evolved into a 
necessary companion to the UCP for determining compliance of 
documents with the terms of letters of credit. It is the expectation 
of the Drafting Group and the Banking Commission that the 
application of the principles contained in the ISBP, including 
subsequent revisions thereof, will continue during the time UCP 
600 is in force. At the time UCP 600 is implemented, there will be 
an updated version of the ISBP to bring its contents in line with 
the substance and style of the new rules.”

The comments appearing in the introduction to UCP 600 have 
equal value today with this revision of the ISBP. A number of the 
practices that are described herein have not changed, materially 
or at all, since their inclusion in Publication 645.
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The international standard banking practices documented in this 
publication are consistent with UCP 600 and the Opinions and 
Decisions of the ICC Banking Commission, with the exception of 
Opinions R751 and R766 for which ICC will make a separate 
announcement. 

It is important to note that this document does not amend UCP 
600. It explains how practices articulated in UCP 600 are to be 
applied by documentary credit practitioners. This publication and 
the UCP should be read in their entirety and not in isolation. To 
emphasize this point, paragraph i. of Preliminary Considerations 
reads “This publication is to be read in conjunction with UCP 600 
and not in isolation.” It is, of course, recognized that the law in 
some countries may compel a different practice than those 
stated here.

No single publication can anticipate all the terms or the 
documents that may be used in connection with documentary 
credits or their interpretation under UCP 600 and the standard 
practice it reflects. However, the Drafting Group have reviewed 
and revised this publication to conform to UCP 600.

It should be noted that any term in a documentary credit that 
modifies or excludes the applicability of a provision of UCP 600 
may have an impact on international standard banking practice. 
Paragraph ii. of Preliminary Considerations emphasizes this point 
“The practices described in this publication highlight how the 
articles of UCP 600 are to be interpreted and applied, to the 
extent that the terms and conditions of the credit, or any 
amendment thereto, do not expressly modify or exclude an 
applicable article in UCP 600.” This principle is implicit throughout 
this publication. Where examples are given, these are solely for the 
purpose of illustration and are not exhaustive.

In a similar vein, ISBP cannot anticipate situations created by 
poorly or inappropriately drafted credits and the Drafting Group 
have been diligent in not condoning such issues. The need for care 
at the application and issuance stage under Preliminary 
Considerations and the paragraphs covering “Expressions not 
defined in UCP 600” have been extended and refined.

This publication reflects international standard banking practice 
for all parties to a documentary credit. Since applicants’ 
obligations, rights and remedies depend upon their undertaking 
with the issuing bank, the performance of the underlying 
transaction and the timeliness of any objection under applicable 
law and practice, applicants should not assume that they may rely 
on these provisions in order to excuse their obligations to 
reimburse the issuing bank. 
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The incorporation of this publication into the terms of a 
documentary credit is deemed inappropriate, as the requirement 
to follow agreed practices is implicit in UCP 600.

The Drafting Group that brought this important text to fruition 
deserves special mention. Their names are listed below:

R.V. Balasubramani, Director – Senior Advisor, Center of 
Excellence & Quality Management, Global Trade Finance, BNP 
Paribas, India

Graham Christiansen, Regional Manager Business Risk, Global 
Trade and Receivables Finance, Europe, HSBC Bank plc, UK

Carlo Di Ninni, Consultant to ICC Italy, former Consultant to Italian 
Bankers Association, Italy

Wolfgang Heiter, (retired), Deutsche Bank, Germany 

Ed Jongenelen, Managing Director, Energy, Commodities & 
Transportation Services, ABN AMRO, The Netherlands

Iqbal Ibrahim Karmally, Senior Vice President, Head of Trade 
Finance, Sharjah Islamic Bank, UAE

David Meynell, Owner, TradeLC Advisory, Ex-Deutsche Bank, UK

Rene Mueller, Director, Credit Suisse AG, Switzerland

Kim Sindberg, Trade Finance Consultant, Sindberg Consult, 
Denmark

Charnell C. Williams, CDCS, Director, Citi Global Trade Services 
Product Manager, USA

Zhongmin Zha, Deputy General Manager, Branch Manager of 
Beijing Branch, Head of China Wholesale Banking, CITIC Bank 
International (China) Limited, China

The Drafting Group’s appreciation is also due for the support, 
input and guidance provided by the ISBP Consulting Group 
throughout this revision process and that operated under  
the chairmanship of John Turnbull (UK) and King Tak Fung  
(Hong Kong).

Gary Collyer  
Chair, ISBP Drafting Group,  
Managing Director, Collyer Consulting LLP, UK 
April 2013
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